
Public Utilities,
TIM.«Am Lteht * Traction.20n.».m T.lrht * T-actl.«n«a)f. 90

.AiHrondnci,: Kl»e Power. 14.Adlrorvlark Eier Power pf... T5.Am Gas & Eiectric.l?*>do pf . 40
Am Power ft LlRht.65do pf. 71
.Am Public t'tllltlos. *
Am P-ihllc rtilltles pf. 22
Am Waterworks Electric. 2
Am W W ft E partie, .pf. 4
Am W \V ft E 1st pf. 45
"-«Toiina Power ft Llpni. 21
Cities Servlco .413

pf .-. 7 1
Itles Service hnnkT» «-tfs_ 45
ities Sor 7 pe ser C. 1906_164
'olor«do Power. IS

«Oolorado Power pf..,. 90
¦Com PrRyi'L..'.. 19

do pf. -II
Ji«-n <i.t>! ft Rte<i msn Ea. ST
Klectrlo Bond ft. Share pf_ »1
^Empire District Electric pf.. 71
Fedei n! 1 Itfhl * Tr Uon. K
Federal T.tsrht ft Traction pf. 41
¦Gas ft Electric Securities.380
Gas .<- Electric Securities pf.. SO
Northern Ohio Electric..
»Northern Ohio Electric vf. f 1
'.Nor Ontario Light ft Power.. 1»
5<orth«-rn Ontario 1.1 ft Pow pf S3
%3>orth« rn Stat«.» Power. 60
Worth r:i States Power pf. 87
¦pacific Gas ft Electric pf. 86
Republic Ky Lieht Co. 1'.

<lo pf . 4 3
.Southern California Edison... 48
Southern California E«lfson pf.100
Standard Gas St Electric. 25

do pf. 40
Tenn Rv Light ,«;. Power. . ~

Tenn Ry Llpht ft Power pf. -6
United Light & Rys. 28
do l^t pf. r-o

¦VyV-atorn Power . 31
«do 1st pf."71

Bunds
:JtpD»'sch Power 1st 6a.
.Cincinnati Gas * Elec 5s
C »1 Gas a Eleo :.» '27:
Col Power, '53 .

Dallas Ere'- R, '23. .

Sast Texas Elec 5a '4?. ..

Ask«d.
204
A4
IT
80

130
41
70
75
12
27
4
8

60
25

419

.iS
93
f4
71

1
45

480
86

6«;
l«
67
64

'Aid. AaVed.

.6*.
<7
*5

. »SH

.. 75

.. US
El Paso Blec col 6s_..._ 8»
«real \v- Power 5s Ê*A. S3 MiMidwest Util

70
»3
SI
52

M
10»
to

Mis* River Pftwcr 1st 5:<.
North-; n (»nt Light ft P 6s..

; Northern States Power 6s '26.F«i:ifii G»n i El»«-. S» "31....
fuget Sound Traç L ft E 7s,.
Twin City C «S- 'i :"«!».
Un Light ft R 1st 6s '32.

do deb 6a '2«.

Card-Am.. 9»
<lo pref. 70

C Aguirre. 99
Fsjardo ..132
Gt West. .410
do pref.IIS

Gunta'mo. 78
Mat-Aui . 10

Sugar Stocks
Bid Asl.ed. Bid. Asked.

102
135
440
118
80

Mat-Am pf- 60
Michigan.. 12
National .118
N Niquero.r
S. Cecelia.,
do pref.

Savannah.
88
Si«
36

du nrcf. 87
Chemical Stock»

Am Cyan. 3u
do pref. 5!

By-Pr.id ..106
Cassin Co. 15
Dow Ch.. 17"
DiíPCpf DVá

35 Ho«ik Klee. 65
60 do pref. ti.«

115 Ky Solvay. 90
50 Meie Co p 9S

200 Merrimac. 92
10%Mulford Co

Fed Ch«?m.l00 Mutual C.160
do pref. . 10O Nisg Alk p '.»6

Gmselli ..159 175 Semet C..165
«do pref. 100 101 Solv Poe.. 190

Tobacco Stocks

l;f
149

82
38
90

115
ÖS
91
00

100
175

A Tob dvs.ISO
Conlcy Foil.325
G WHolmes.155
do pref.. 98

S S Young. 130
do pref.. 95

MacA & Fh.160
New York Bank Stocks

America ...62-5 . Garfield N..235

186 Porto R-AT.135
350R J Reyn A.525
165 do ser B.460
102 do pref..lti6
138Weyman-B .168
195 do pref.. 98

Atlantic ...2!".
Am Exch...295
Battery ...210
Bowery _420
Bryant P.. 150
Bway Cent. 150
Bronx Nat.150
Butch & D. 35
Chase .485
Chat & P.. 320
Chelsea Ex.125
Chemical . .585
Citz Nat...25".
City .405
Coal & I. .245
Colon:al ...350
¦"ommerce .213

fSfltamb'ut . .200
«Corn Exch. .475
Cosmop'ton. 1 l«i
Ccm'cial E.415
Com'wealth:221
Cvba .170
East River. 150
Fifth Nat.. 150
Fifth Ave..90O
First Nat. 985
Foreign T B

Gotham
Greenwich

220Harriman
Hanover ..

160Industrial
1601m «fc Trad.-590
160*Irving Nat.390

Liberty _460
495 Lincoln _280
330Manhat Co..24r¡
i.Mech & M.

Metrop'tan
Mutual ...

415 Merchants
New Neth.
N Y N B A.435

517 Park .710
Pacific _135

.Produce Ex.375
Public .335

.Seaboard ...625
230Second _400
lSaState .230
17023d Ward.. 130

Un States».. 170
950Union Ex.. .185

101.-, W'chester A.200
166Yorkvi1Ie ..325

..200
.375

..370
.820

.160

.340

.400

.235

.200

140
560
¦:85
108
175
101

235

400
."540

610
400
475
295

470
360
420
245
210

760

425
240
140

193

Trust and Security Companies
Lawyers T. .130
Lincoln Tr.175

86Manufae'crs.205
405Mercantile .290
240Mctropol ...300
515Mtge Bond. 94
460Mut Tof W.105
375Nat Surety.210
160 tN Y Title. 142

N York T..625
305 N Y LI&T.725
4 50 Peoples -290
2Gr>Realty Abso.UO
260Scandinav'n.89O
2'OTitle G & T.400
405Un States..850
265U S M «St T.4Î5
140V S T Guar 80
6*75 Westches'er. 130
125W& B T&M.165

Alliance ... 81
tAm Tru.nt.
Am Surety. 82
Banker* ...395
Bond & M.230
Bklyn T Co.50<)
Cent Union.450
Columbia .365
«Commercial 15'J
Empire T*.290
Equitable -.298
Farm L&T.4 40
Franklin ..250
Fulton ...

Fidelity ..

Guaranty
Hamilton
Hudson T
Kings Co

250
230
395
255
130
.610

I/awycr* M.120

? See New Yr*k Title and Mortgage.
tOwns all Aniercan Trust Company.

Insurance Companies
Am AlHance.2-iO

'City of N Y.120
«Com'nwlth. .200
«Continental. 80
Tía * Phoe.700
Franklin 86
Globe & R.iono
Great Am. .420

nt Am rts. .160
130Hanover ... 80
325 Home .'_5S0
85Nat Liberty.170

74«'«Niastara ...225
94i->'tuyv«<ssn\. 50

W«3stch«ter. 38
460

Miscellaneous Stocks
T ima L pf 95
Nat Cash. 115
N J Z wst.263
N Co 1 pM03
O'Neill pf. 98
Phelps D.240
Phil J Cor 58

do pref. 93
P ft W pf. 95

98%R Reis&C 25
. do pref. 88

Ry Bak P. 140
do pref. 93

Singer Mb.165
S L IM&S 12
stoii s pf.io:

Am Chicle 88
«so pref. 80

Am L*a«h 71
do pref. 92

Am Mfg..l81
do pref. 87

-.Am MAF.100
'.Jim Typ F 45
A D T N.I 25
A T> C pf 9S
Alla«« P C 70I B B&S l p S8

do 2d pf 70
Bor C Mk 116
Bush T pf 77%
Celluloid.. 143
CbiW« Co. S3

do pref. 94
City Inves 75
Co! K Sy.950 ior,0
CrV W pf. 96 101

I X) !.. & W. 168
F R 1st pf 97
JDraper C.ltl

! ?»t Sil pf. 9".
Leh VSCST

85

'.«;
186
»0

5C

91

in
147
87

BO

17U
ion
145
jon

137

98
125
220
150

745
310
120
910
410
880
425
85

140
175

165

255
75
41

104
92%

250
65
95

28
92

150
96
170
48

105
D W pf.102% 103%

Stern B p. 105
T5.-PCftOn.115
Va'vn] pf.lOt
V Raalt In 40
do pref. 82

W C Kerr. 50
do pref. 80

W & B pf 100
Yale ft T.285

Steel and Ordnance Stocks
228
155
91

12«
450
68

195
110
II»

SI'
380

l.iuit Steel. 37
Emp S * 1 25
do pref. 65

.Here P. .223
«so pref. 107

Nile« B-P.108
do prcf.li>7

Seov life.395
Thorn Iron 30
Win Cor. 375
Woodward. 44%

Am Braas.223
i /Atlas Pw.lM

d«, prof 89
Bab ft W.120

j .ftliw, BW.420
«4<-> pri'f. 6:

f'^nn FAF.188
Î Katrb BtL ! 0
L-.-oto 1 pf.107

do 2d pf 70
Colt» Am» 58
» jt Pow.370

*Ex dividend-
Standard Oil Stocks

pid
jr^SÎo.AraoH'-no OU <"o, Ltd
f^:-nM«- Refining «'o.

do Ofd, i«ex# i^»'/».
3<Wi" H- v »er -o .

JíU' xey Pip« l«h« . 08
«5'h..»' ti'i.unh .MfK *'o. eon».... 2*5

do pf . 107
«fV»ntfn«>nt»il Oil <'o. ¿to
«f*rn..-»-r,: Pl¡» Lln*. '¦>
ramlji-rUn'l Pip« l.lrvs.,
Y>iir***, Pit'" fin«.
<t>*i»n*-i'lt*n*l Oil Co pf, ne

«So pf. -t\>%.
rto corn.

ttUinoia Pipe Lln«.^.rlmperiat oil. Ltd. 12;
s<3ft'ii*n-i Pi:- f.ine. .ici»! Jtaficrnatloni.1 r-i <*o. Ltd. 67
£N«w r«.«rk TrutixR.... 174
K'atlonat Transit Co. 26
J'OrtEern Pipe Line Co. 102
Obi'» 011 <"o. J6&
S*«»»n-Mei F«iel Co........... 70
Wnirit OH * Ga». ir.i
JP/alft« Pip* Lin«- . 26«
atouth penn Oil «Co. 337
Colar R*flnlng Co . 370

Íoulhern V\y*t Line. 1«5
.t>thwr4t Penn p¡p* Lines... »t
taBdard Oll of Catlfornl*_21«
>4o of lodlan».. 7;'.

;. do of Kamsa«.. «.»,0
«'> of K*ntu«:ky. 455
do of N'"l;u«'i.,..,., 6:5
## Of N«!W .líílíí . V«!',
do pfd. î 15
do of N»iv York .,. m,
do of omo. I;;:«
On of OM'i pfd. )I2«»ao * #*ioi.b.i«9l'Htm 'fan» iuw Co^..«.. 121

108
125
107
45
.^0
55
85

103
275

89
35
70
22S
109
112
110
410
35

49

Asked
:*y» »»Í4

U-d« 1671
11s113

4t1

! i'O
1

102

17:

4'0
v^n
2X0
11»
fc«,«)
"H

140
I! I
1*«
ill
92
177
li
J 01
6»

17»
it

10«
¿.I
74
Ml
270
243
196
170
7 00
ato

.r<o
4Î0
I.-.'.
771
Jl',1,
44!.
h'.f.
114
II»
It»

Miscellaneous Oil CompaniesAtlantic. Polios Oil Co. com../ 60
Atlantic 'JLoboa t)il pfd. 120

Co.
8%
«%

is:

Cosden & Co
Mlk Basin Petroleum
Houston oil.<'o, i.t.i..
Magnolia Pttroleum Co...'... 435
Merritt Oil * ..rporallon. 19
Midwest Penning Co. 161
National Fu«-1 & Gas Co. 145
Northwest oil Co. 36
Pierce oil . 94Producers Refining Co. 9%
Supuipa Refining Co. u%

New York State Bonds
ßectjrify. rate maturity. Bid AskInt<«r i'¿a. June, 1965_99% 100»4<V> 4 Ha, July. 1967. 99 Va 100%do 4%s. March, 1963... 99V»Oo 4%a M & N, 1957.. 99%do 4Vis, April, 1906_ '.'1
do 4* ,s. March. 1964, !> I
do 4'is, March. 19Í2... 94 .

do 4%a, Sept. 1560. 94
do 4<-jB, M, 1960, op 30. 94

1,00 %
v»o%

an 4 i May, 1959. Ml'à

95
90
95
90 Vi
«O',
90 '->
90V4
Ullis
«il

70
140
9%
8%

135
460
20

1K3
156
40
9«;
9%
6%

Yield
4.4»
4.4»
4.49
4.49
4.51
«1 52
4.52
4.63
4.64
4.ill
4.61
4.51
4.54
4.47
4.47
4.47
4.41

do 4s May, 195Ï. 89%do 4s, .May, 1957. SU',-.Reif 4s. Nov. 1955-56. 8!'
do 4s. Nov, I.IJU. S3U.Inter 3%s, Nov, 1954_81Coup 3%s. May, 1954.... 81Reg 3V..s. 19i.ii.'54, inc.. 12% «3%do 2%s, N 1940-T.0. Inc.470-Res & Coup (serial) 4'¿3,June, 3919-'30. Inc.465 --

do 4V4s, Apr, 1919-'31, lnc.466 - -

do 4%, July, 1919-'33, ino.465 - -

New York Citv Bonds
Can 'mp 4 Vis, Jan, 1904.'.107 108V» 4.07High Imp 4%s, Sept, 1963.107 108% 4.07Canal imp 4Vis, Jan 1965.102 - .¦

High Imp 4%B. Mar 1965.102 - -.

li Can Ter 4Via, Jan. 19 15.102 - -¦

High Imp 4s, Mar 1967.. 9»% .. ..

High Imp 4a. XUar I960- ;'«2 Inc. »IV» - -.;
de 4s, M « S 1963.SSV» 1»» 4 .»C»r,,-«l Jmp 4s. J & J 1960-'*2 inc. »IV» - -p»Jan l»42-'40. »I - -.

Pal S Park 4s. Mar 1961.98% - -'

Baitte Canal Terminal 4s.
Federal Farm Loan Bonds

4%s Nov 1938 op 192Í.. 99V4 100%4VÍ« 1930 op 1924. 99V4- 100%4V»a May 1937 op 1929. 99V4 100%«> May 1928 op 1523.101 182

3 i
93
25o

30'»
37%
99
20
81
H%

130

47
68 V»

47
68 V»

95c 95c 95c

Kulllmore
Stocks
Open High Low

18ft Ralto Tube 60 no 60
177 Com Credit pf 24% 24% 24V»
310 Cent TeresapX 10-% 10«» 10%
126 Cosden . 9% 9% 9
675 Celestino .... 3.05 3.05 3.00
10ft Citizens Bank. 43% 43'» 43%
49"Cons Power ..102 102 102
28 Cons Cool ... 82V4 82V» 82
30 Pavlson Chem. 35 35
10 Houston Oil pf 93 93

20ft Imltahoma its 26c 25c' 30 M & M 1st N. 30',» 30«-»
65 Monon Val .. 17% 17%29 Marvlaml Gns.lftft 100

34 1 do rights 20 20
27 Pa Water 81 % 81 %17ft l'n Ry ...'... 14% 14V»
5 U S Fidelity. .130 130

Bonds
J2ftftft Cons Po 4 Us. 80 80
100(1 Cons Gas 4'<>s. 95
2000 In Ry Inc 4s. 47
1000 L'n Ry 1st 4s. 68 V»

Boston
lftft Ad venture .... 9.',o
50 Allouez . 38
2ft Anaconda x div 61
15 Arizona Com. 14 'i100 Bilí Heart. 8 S
10 Butte ft Sup. 27%
85 Cal & Ariz_ 64%
13 Cal & llecla..385

BJ85 Carson . 38%
10 Centennial 15

646 Copper Hange. 40%
670 Daly West.
36 Davis Paly.

100 Franklin ...

10 Island Creek
1 00 Keweenaw
114 Iva Salle.
25 Mass Consol.

270 Mayflower O C
1 Michigan . 6 V»ir.2 Mohawk . 67

60 New Arcadian. 3 %60 New Cornelia. 22%
20 Xew River pf. 80%
146 XIpissing .... 11 %375 North Hutte. .. 16V«
lOOOjibway . 1%
40 Old Dominion 86

105 Seneca . 17%125 .Shannon . 1 %100 South Hake. 1%40 Superior Cop .. 5 %135ft Sup & Boston. 4%101 Trinltv . 2
600 Tuolumne .'..
10 U S Smelt. .

195 do pf. 47 %385 Utah Consol. .. 9
460 t'tah Metal. 2%100 Victoria . 3
26 Winona . 2
10 Wolverine _ 21

24'»
10 V»
9
3.00
43 V»

93
25c

30'»
17%
99
20
81
in.»

130

80
96
47
«S'%

4%
33%
3%

44

9%

i-iV72 V4

38
61%
14%
8'.»
27%
64 .»
185
38%
15
40%
4%
13%
3%

44
1%

6%
67
3%

22 V»
80%
11%
16%
ol%
17%
1%
1%
6'»
4%

72%
4 7%
9 V»
2%

37
61
14%
8%
27%
64%

385
37% 27'
15 15
4 4 % 4 4

61%
14%

64%
385

13%
3%

44
1%
2%
5%
9%
6%

67
3%
22%
80%
11%
3 6 %
1%
17
1%
1%
6%
4%
2
ItV
71%
47%
8%
2%
3

4%
13%
3%

44
3 %

6% |67
3%

80%
IP*
3 0%
1%

17
t%

iA
7i%
47%
9
2%
3
2

21

Railroads
24 Bos & Alhany.122% 122% 122% 122',»180- 64% 65

200
60

100

Boston Ele
Boston & Me
do pf . 39

B A- S El pf. 8%
i'J4 S Yds pf 8 5
Mass Elec. 6%
do pf . 12

N Y. N II & H. 27
W End St Ity.. 44

do pf. 65%

33
39
6%

85
6

12
27
44
65%

64
33
39
6%

86
5%

12

Miscellaneous
20 Am Agr Chem 90 90

125 Am Oil . 5% 6
2 Amoskeag pf 82 82
6 A l'n 8v 1st pf 30 30

27

6%
82
30

S3
39
6%

44
60

148
104
17
7

33

HTArn Sugar pf. .117% 118% 117% 118%782 Am Tel & Tel. 97% 98
5 Am Wollen ...148 148

60 do pf .104 104
10 Anglo-Am Cml 17 17

(00 C.-ntury Steel.. 6% 7
45 Eastern Mfg 32% 33%
75 Eastern S S.. 20% 20%
60 Edison.150 162
55 Elder. 34 34

174 Fairbanks SO 80
6 Cell Elec .167 167

10(i Gorton I'ow 28 28
220 C.rn.y .^. 45 45
66 Int Cot Mills. 70 70
60 lnt Port Cmt.. 24 24

300 lot Products... 37% 37%
6 Dlbby MoN & P.. 28'

97 V;
148
104
17
6%
32%
20%

101)
34

20%
161
34

78 78
167 167
28 28
4 4 % 4 4 %

Th iter.10» 10'
74%
62

100
138
46
17%
43%

174
91%
95 %
62%

2*!%
10 Va

61%
100
138
46
16%
86
43%

174
88%
9 5'/»
61%

145 145 146
02% 52% 62

196 3 9::

20 1
87 Mass Gas .... 74
10 do pf . 61 ',¦
6 McBIw 1st pf,100
0 Mergenthaler. 138

10 Mexican Inv. 46
894 Nat Leather .. 17
65 N H Toi & Tel 86

100 Parish . 43%
,45 Pacific Mills. .174
1*90 Punta Sugar.. 91%

8 Plant pf ex dlv 96'»
65 Root . 62V»
876 Shawmut S M. 23'.» 29 Vi 23

2010 Similis Mag... 18 1 s Va 18
60 Stewart . 46 4« 4C

100 Swift & Co_131% 131% 13i
282 Swift Intl. 57V» 67% 66%
10 Torrlngton ... 71
60 Coiled Drug. .145

160 do 1st pf. 52%
30 Cnlted Fruit. .193

858 United Shoe... 47%
187 do pf. 25%
110 H S Steel.106%
300 Ventura! . 10%
310 Waldorf . 19%
625 Wattham . 88%
Í6 Walworth - 23%

Bonds
12000 Am T- & T «s. 99% 99% 98
1000 Pond Creek 6a 92% t*2V» 92%
2000 Swift 6s. »2% 92% 92%
2000 West T & T 6a 82 82 82

Boston Curb
Bid. Au««!

¡ Blk Hwk ..IV» 1 3-1«
Bohemia 1% 1%
Bos A Mon..72 74
Calaveras .... 1%

1 3
6 6%
4 % r, %
34 60

37
28%
10%

100
128
46
17

88%
96 V»
51%

47%
25%

106 %
10%
19%
39%
23%

47
26%
106%

38%
22%

193
47%
26%
105%

3 0 %
19%
39
22%

»8
92%
»2%
82

Champion
Chief Con
Con Coppr.
Crown Rsv.
Denbigh ..35 4n
Eagle B B.3 1-19 2%
Fort un» 1 3
Oarts.len 1% 2
Boma.17 18
Tîoughton 70o 1.00
Iií.U Diosa.. 25 35
Iraíi Cap...It 14
J.-rome Vrd.60 7u
I.a Hese 30 60
Majestic ...17 32

3%
20

Bid. A.il/.ed.
Mex Metala. 4 S
Mid Moss .68 71
MoJ Tung... 15 19
Monarch ...95 99
Ntl I- A Z. 6 8
Nev Doug..
New Baltic.
Nixon .....

Onondaga .'20
Pilgrim _38
Pioneer .30c
Hngr Petrol.
Rainier .80
Sev Metals. .2«
H W Ml f p. 4
Texana .... 35
Uni Vrd Hi.41% 42
Yukon .70o 100

42
1%

4%

Chicago
Sales
216

2700

too

Open. High. I.nw. Daet
A. Plek,. 46 4, 40 40
A. perkftC. pf 95 95 96 95
Armour pfd ...112
Prlsce. 69

13%i Fish...
<!o pfd .

Butler Hro«.
Bunte Jiros.
Ch C'tiVn pf.
Chi El Ry pf
hi l'n Tl rgti

74
293 294
14 1 4 %
9% 10
6 6

%»OCOwUh Edaon.107% 107% 107
210
20
MS
100
«20
«»0
3 29
10

«00
10

440
mo

8'i
26

'¦'.tit Motor«
<it Pak
OooVhaux. «0
Hol-St Louis.. 17%
Hupp. 16%
Hartman.101

11 2 % 11 ! % 1 %
«f.'l fi8',» 6* %»13% 3 3% 13%

74 74
292% 294
14 3 4%
9% 9%
6 6

'.7 .
*

% 107%13 * 11 %
95
«0%17%
16

103
J I Cane Plow. 22% 22%do 2d pfd. 91% 98%
Moby. 29 23
PIndaav Plght. I 8
Montwar«!. 3» 3»
Nal /-at her.. 17 17%gUo Motor. 27% 27%
tUpttb Truck. 62 62
(./.j»'-. 0,at» pf 1.8 % 9»%
H<-ara lio»buck.226 220
St-wart Warn. 43 4Í«
Hi«:wart Mfg... 4» 46
Kwlft & Co.131 132
Hwtft Intern!. ÍT 67

33%
96
60
17%
16%

101
22%
»8%
28%
I
38%
3«%
27
62
98%

M 3 14
96
60%
17%
16%

103
;.-2%
98%

«; \
62
98%4 20

1 9000
tBO
520 Krt-lft tt Co.131 132 131

J6I/0 f.v.-ift Intern!. 67 67 66%
lOOUnioa Carbide. 1« 26% ?*i¿ Hi

41%
1:2
66%

Short Term Securities
Securltv. rate, maturity Bid Ask Yield
Am rotten OU fis. 1924.. 98 98% 6.35
Am Tel & Toi 5s. 1922... «fi 96% 7.30

do Ci. 1924. 96 96% 7.00
Am Thread 6a. 192t....100 101 6.85
Am Tobacco 7a, 1920-100% 101% 6.4S
do -!a, 1921.101 101-i 6.05
do 7» 1*2.ioi% 102% cor.
do 7m,' 1922.101% 102% 6.15
do 7s. 1323.102% 102% G 20

Anaconda Con 6s. 1929... 97 97% 6-35
Armour «S- Co conv, 1920.111 112-
Armour & Co conv, 1921.1!' 112 .

Armour & Co cûirv, 1922.111 112 -
Armour Ä- Co conv. 1923.111 «*|112 ..

Arn our &. Co conv. 1924.1.11 112-
Beth Sto! 6s, 1923.100»! 101 % 6.15
Can Pac.Rv fis 1924. 97% 99% 6.60
Con Argf-ntlna Ry 6s, '27. 84 »7 8 50
C, B .& Q '.V 4a. 1921.... 95% > '-»5** "O5
Chi Pli"U Tool Us, 1920... 99 % 106-j D.4'1
do Cs 1921. 99% 10" ,;u0
do Cxi 1922. 99 100 COO

Cuba Am Sugar 6s. 1921..100% 100»» 5.35
Cudahy Pack 7s, 1922...101 101 % 6.50
Del & Hudson 5a. 1920... 98% 99% 6.50
led Sutrar-Ref ôs, 1924.. 98 97%, 6.51
0«>nertl Klec G», 1920_100% 100% 6.00
Gt Nor Ky 5s, 1920. 99 99% 6.05
Hocking Valley R R, 1924. 93 9C 7.15
Gulf Oil Corp 6s. 1922.... 09 99% 6.20
Int Rap Triinn 7s. 1920... 72 73%
J Duld Park 7b, 1920_100 100\ 6.50
do 7s, 1921.100 101 0.50
do 7s, 1922.100 101% 6.45

Kan City Tel Ry 6s. 1922. 9« 98 7.50
Liggett ««: Meyer «a, 1921. 99 99% 6.15
ilollne Plow 7s, 1920_100 101 6.96

»u 7«, 1921.100 ?U!% b.2«
do 7a. 1923.J00 102%. 5.SO
du 7» 1924.100 103% 5.SO

N Y Central <¡s, 1920.... 9*.i"-., 100% H.90
Philadelphia Co 6s, 1922. 95% 97 n 65
Penra Co 4%s. 1921. 97% 97% 6.10
Pitts & C col tr 6s. 1920.. 99% 100V* 4.86
Proct & Cambio 7», 1920.100 100', 4.15

do 7s, 1921.101 101% 5.25
do 7a, 1922.101% 102% 6.80
do 7s, 1923.102% 103% 0.80

Public S N J. Xov 7. 1922 84 87 -
R J Reynold» Tub 6s, 1922 99% 99% 6.10
Southern Ry 6s. 1922- 95 95% 8.35
St P U D *en 6%», 1922 ».% »» <V9»
Studebaker 7s, 1921. 99% 99% 6.Or«
do 7s, 1920. 98% 99 610

Swift & Co Cs, 1921. 99% 99% 6.20
West India 5 Fin 7s, 1920. 93 100 7.1S
1'tah Seo Us. 1922. 86 88 11.00
\\'«-stinj.-h«iu: :¦ fis. 1920_100 100% f; .25

Other Cities
Sales. Open. High. Low. Lus;.

25 Thompson_ 4S% 48% 48% 48 %
415 Wahl. 4 4 4 4'i 4 4 »4
630Western Knit. 24 24% 23% 23%
28Wrlgley. 81% 81% »1% 81%

Honda
$4000 Armour 6s, '20.110% 110% 110% 110%

Detroit
1400 Char Iron pf.. o% 6% 6% 5%
1300 Cont Motor ..13% 13% 13% 13%
'20 Ford of Con..427 427 427 427
100 Mich Sugar... 12% 12% 12% 12%
600 Pack Mot Car 27 27 26% 26%
25 Parke-Dav Co.117 117 117 117

100 Paige Dot Mot 44% 44% 44% 44%
200 Reo Mot Car.. 27% 27% 20% 26%

Philadelphia
6 Am G;is. 51 51 51 51

767 Am Stores.... 39% 40% 39% 40%
15 lirill r.o 50 50 50

:: ."¦ s BIec Storage.. 132 '-'. 1 3 3 %, 1 3 2 % 133%
100 Gen Asphalt. .114% 114%, 1.14% 114%

f. G Portland C. 5% 6% r. 5
£0 do pf. 19 19 19 19
25 Ina Co of N A. 3'!% 33% 33% 33%

100 Keystone Tel.. 12% 12% 12% 12%
700 Lake Superior 20% 20% 20% 20%
10 Lehlgh Nav... 64 64 64 64
26 Lehiffh Val_43% 44 43% 44
lOOMl'.lvalo . 49'à 49% 49% 49%
762 Penn . 42% 42% 42 42
60 Penn Salt Mfg 7« 76% 7C 76%

185 Phil Electric. 25% 25% 25% 26%
280 Phil Natlî war.126 126 .US 119
615 Phil R Tran.. 27% 27% 27% 27%
35 Phil Traction. 00 61V* 60 61%

122 Tono Belmont 3 3 2% 2%
25 Tono Mining.. 2% 2% 2% 2 ;S,
50 l'niori Trac... 36 26'« 36 36%

330 U Gas Imp., 5;,:, 55 % 55 65
«, Bonds *

Î5noo A m Gas Elec 5s SO ?0 so *o
3000 Elec «t Peo 4s Ç5 r.r> 65 r,,i
5«i00 Lake Sup lnc r.s fil fil fil fil
1000 Phil Elec 1st 5s 90% 90% 90% 90%
2000 l'a Cons 4%a. 91 91 SI 91
6000 Reading gen 4s 80% 80% SO so
5000 U Rye inv 5s.. 73% 73-;t, 73% 73%

Pittsburgh
15 Am Vit Prod. 15% 15 % 15% 15%9300 Ar Nat Cas.. 33 33 ::i 21%145 Barnsdall Cpn 45% 45% 45 45

375 Carbo Hydro.. 2% 2% 2 % 2%280 do pf . 1% 41., 4% 4%3276 Guffey Gilles. 34% 34%. 33% 34
150 1ml Brow 3 3 2% 2 %7 0 <lo pf . 9 9 8% 8 %86 Lone Star Gas 38% 38% 38% 28%2070 Marlaml Ref.. fi fi % 0 0%105 31fta Lt & H. 57---Í 57% 67% 67%60 Nat Fireproof. 8% 8% 8% 8%2pl Ohio Fuel Oil. 27% 29 27% 29'
254 Ohio l-'u Sun... 48% 4 9% 48%

1 187 Oklahoma Gas 39 39 38 % 2.8%100 Pgh Cjal fil 61 61 61
600 Pgh Jerome 20 20 20 "0
100 Pgh Oil & Gas 14 14 14 14
65 Pgh PI Glass. 163 164 163 164

160 Riverside EO. 2% 3 2% 2%90 Trans con Oil. 24 25 24 24
45'West Air lir.llfi 117 116 11730 Westing El .. 62% 52% 62% 62%

Toronto
Bid. Aókeu. Bid. Asked.

Adanac £ 8 .'Mng Crp-Cn 1% 2%Atlas.38 38% Newray .1-16 3-lti
Bailey . 3 6 Ptrsn Lake.20 25
Bvr Cons...63 69 IPoro Crwn..22 30
Chmbr Frld.10 15 Pore Imprl, 1 3
Crown Rsv.,41 47 PorcTsdl... 1 3
Dm Ext»n..30 35 Prstn E D.. 2 5
Lin Lake...15 20 ;Tk Hughes... M 20
Grt North... 1 2 rmskmng 46 f,o
Hargav.'S.. 2 4 Thlnp Krlst. 6 10
Holllnger... 6% 7 Vacuum O.. % %K«_ora .15 20 West Dome 7 12
Mclniyre. .. 1% 2

Potato Shortage
And Higher Prices

Seen.by Dealers;
Maine Variety Keeping Pace

With Long Island Crop as

Wholesale Cost Soars
A shortage of potatoes was predicted

yesterday by food market experts and
dealers. Food Administration officials
are expected to conduct an inquiry into
the truth of the contention of dealers
that natural market conditions warrant
higher prices for potatoes.
¦In the last month the price of pota-1

toes has been climbing steadily. iThcy
went up fifty cents a barrel yesterday.
Long Island potatoes were quoted at
$7.50 and $8 a barrel wholesale. Thirty
days ago the same variety of potatoes
brought but $5.75 to $6.25.
The potatoes coming from distant

points, including Maine and up-state
farms, are keeping pace in price with
Uio hitherto exclusive Long Island var¬
iety. The latter usually have been
from $1.50 to !Ï2 a barrel more ex-
pensive than the Maine potatoes, but
according to yesterday's quotations,
there was practically no difference. The
latest price advance of Maine potatoes
occurred this week, when they left quo-
tutions of $6.75 to $7.25 and joined the
Long Islands at $7.50 to $8.
A crop catastrophe is said to be re-

sponsible fur the shortage. Dealers
declare that the second crop was hard-
est hit by the blight, the quality beingrendered inferior, in addition to/plantsbeing completely destroyed.

Dealer« said it was possible that the
Long Island potatoes would rise to ten
dollars a barrel in price before the
Florida product came to the rescue.
Federal Food Administrator Arthur

Williams announced yesterday that he
would meet representatives of the
largest wholesale bakeries in the city
at his office, 3 30 East Fifteenth Street,
on Wednesday. The conference was
called at the request of the bakers,
who declared that an advance, of $3 a
barrel in flour, which yields on an
average of 270 loaves, had confronted
them with the necessity of advancing
prices.

Mr. Williams announced that Julius
IH. Barnes, United States AVheat Di-
rector, would be present to address the
¡bakers. Representatives of the follow¬
ing companies will he present: The
Ward Baking Company, the General
Baking Company, the S. Cushman's
¡Sons Company, the Franco-American
Raking Company, the Torrens Petri
Baking Company, the Dillen Baking
Company and the Shults Bread Com¬
pany.

Captain Jaffray Peterson, in com¬
mand of the United States army retail
store, at 435 Lafayette Avenu«;, an¬
nounced yesterday that in order to
speed the disposal of stocks foodstuffs
would be sold to consumers by the
ease. Purchases have been limited to
date to two or three cans or pounds 6-f
the various commodities on sale.
A case of twenty-four cans of peas

will be sold for $2.10. Other case- of
twenty-four cans and their prices in¬
clude tomatoes, $1.92; apricots, $5.52,
and pork and beans, $2.40. One hun¬
dred-pound sacks of flour will be avail-
able at $4 each.

Cases of s.i'< cans of jam will be sold
jfor $5.40, Captain Peterson announced.

Seel: Agreement on

New Railroad Legislation
T. De Witt Cuyler, chairman of the

Association of Railway Executives, as
the result of a conference yesterday of
the steering committee was authorized
to confer with other organizations in¬
terested in new railroad legislation
with the object of bringing about a

general agreement on the matters over
which there are at present wide dif-
ferences of opinion.

It is not stated whether the mem¬
bers of the association holding dif-
feront views regarding the pro-posed
guarantee of 5'/2 per cent on railroad
earnings have yet reached an agreement,
but it was understood that they are
still at variance. Representatives of
the weaker roads favor the atloption of
this clause of the Cummins bill, while
the stronger roads oppose it, on the
ground that it will stifle initiative and
ultimately injure the credit of all the
roads.
The rate committee, of which How-

j.rd Elliott is chairman, also met yes-
terday, but it was announced that it
is not yet ready to make a statement.

State Income Tax Questions
(Answered for The Tribune by Comptroller Travis)

Q.-.C. J. F.: I am a married man earning
$2,100 a year. My wife tarn* $1.700. My
wife'» mother \i entirely supported by my
wife. To what exemption are we entitled?
A..As a married couple you are entitled

to a personal exemption of $2,000, and you
may claim additional exemption of $20C> for
each individual financially dependent upon
you for hia main support. ;

-

Q../¦/. A.: la) When and how u the
Ktate income tax to be. collected?

lb) What are the ratee!
A..(a'l The tax is to tie paid on or before

March 15, 19Ü0, and each taxpayer is re-
quired to fil«! ;i return with the Corajptro!] r
at Albany or at any branch office of the
Income Tax Buntau.

lb) The tax rates are 1 per cent on tho
first $10,000 of taxable income, 2 per ont
on the next $10,000 of taxable income and ¿
per cent on all sums in excess of $50,000.
Q.. //. E. V.: In 1917 / was residing in

Scantdale, N. Y. I leased a house and mylease does not expire until May, 1920. Upondischarge from the army I decided thai I
rfuruld not live again in Searsdale or -in New
York State. Am I considered a resident ofNew York Stale?
A..If you were a resident January 1,1919, or at any time during the calendar

year 1919 you arc liable U« taxation as a resi¬
dent of New York State for the entire year.
If. however, you gave up your residence
prior to January 1, 1919, you ape a non-
r«r<ident and tax«"«! only on that income
which Is derived from sources within Now
York State.

Q..E. H .P.: I am residing in New York
State and received $i!,000 from the railroad
in 1919. / am married and have a von Jif-
teen y¡ am of age. May I claim $2,000 <..--
emption in addition to what 1 received from
the government? *

A..The salary which you receive! from.th«
railroad is considered a.« nalary receive»!
from the United States government, and it
uri'.-s up your personal exemption. While yon
do not pay a tax or« the money received
from the railroad, this money Roes to use
up the personal exemption which you are al-
lowed.

Q.. A. B.: My «<m worked part of the.
time during the year 1919. Should I inclwle
his earning* in my inconu ?

/ said a /k«u»« in 19! 9 at a profit. How do
I estimate Ihe prolit earnid in 1919?

A.- His incom«> ;« pre.ium«! *<> 1«' nppr<!
priatied by the«.-parent und should be include!
in the Income of the parent.
You ib«.old take the fair market value of

the hoine aa of January 1. 1919, and the¦jiffan m«-i between that, valu«» und the Bell¬
ing price of the «Sou»» indicates whether
you have a gain or loss.

Q*~L. /J. : 1 have been living for two
yedrttt in what i» known an a common law
marriage, no etremony having been per¬
formed. Our joint income is $1,400, of whieli
I ram $T1 .OdO. Am 1 exempt from the taj¬
as married men?
A..Ye», under the circumstances If thus

is your total j mi'. Income you would not ha«-«
to file a return, its it duo» not «mount to
$2,000 «ir tin/re.

Q..v-tuf««¡»if, 7'liui summer I was in Ha¬
vana, Cuba. arid, paid a lietnt* Jes for mypleasure tar there, ¡a tJiit di.du.cUbU a» a
Ultf?1 A^-Y*
. .

»

Q..Non-resident : /'o / report gains and
losses ti? »ecurti'H on trmt.act.oiia in the
New York Steck Exchange"!
A- No. unless they were incurred in con-

neeiioii with the business carried on by
you in this state.

Q..Jlf.; My living is derived from periodi-l
cal contributions by church members and
they also furnish me a. parsonage in which
in /.'«.<-. Do I have to report the rental value
of this residence o.i incomel
A..Yes.

Q..Employer: Two of m«/ m/if h i/lints who
hare filed for 1919 residence crrt-'fieaicx
(form 1"U uiitfc me, moved their /amities
to Connecticut in September, 1019. Docs
tliis make them non-residents and do I hare
to deduct any of thiir ttalaru earned in 1919
or 1920?

A.-»-No. The facl thai, they were residents
during part of the year 1919 makes them
residents for the whottf year for the purpose
of the ta*. A« residents, you would not.be
required to withhold any of.their wages.

Cj..Curious: In 1918 1 bought stock* at]90. They were quoted at the opening of the
Stock- Exchange in January, 1919, at 100.
/ oat'« hem to my wife in June, 1919, at
which time their market value was 120. /.-
anu taxable income reportable by me on thus
ma ! ter"!
A.. Yes, you report income between their

.-aJuc on January 1 and the date that you
jave them to your wife, or twenty pointe foi
.ach share of sti «.!.. The Comptrolli r has is¬
sued a rjftulntion that the sale, exchange or
other disposition of property includes the
giving ¿way of such property, and any con-
Kcquegrt gain or li sa in reported by the donor
in su6h case.

Q..Dividend : I bar* received divùl-ends
from a domestic corporation which are ¡nefrom normal lax under the. Federal law.
Ire ihty also free under the »tat* income
.tu :

A.- No. dividend income i< taxed as other
income m the case of a resident.

Q ^Brooklyn: Am i corred in uwlrrrtand-
itifl that thit recipient of a stock dividend is
required to report t at its market valueunder the personal income lax law of NewYork?
A..Yes. your understanding If correct.The rule i» somewhat dilièrent from the re¬quirements uinler the Federal law, whichtax. s the stock dividend i at tho amount of

rorporat«! earnings distributed. The statelaw has no such provision, anil >ou aretaxed upon the value of the stoelc receivedby you in tho way of dividends.

Q..Uncertain ; in 1917 / loaned $2f>0 to a
man. //.< never paid nie any interrtt norprincipal, and entered militar,/ service. He'.had nn family and I have recently /<..'> rn-formed that he died in Câblent an a memberof the Army oj Occupai on. May I considerthis amount an o bad debt!

I A.-The facts «tated by you are not auf-flci-nt to warrant the allowance aa n bad-n Çonnri a n ron ,| ,(,,... Rhou|dbe obtained from the the Federal nuthorllicsand to» euch avant, a umlng thai be left noLbt*' .unuunt "bould Ui considered a

Business News
Ci

ALTHOUGH it is generally expected that there will be another advance
¦^*- soon in the rediscount rate on commercial paper, bankers wefe of the
opinion yesterday that the open market rate on bills would not be increased
above 0 per cent, the going rate for the better names. Money brokers, who
have bought bills and are finding themselves loaded up, are asking the banks
to carry part of their holdings.

With easier money conditions in other parts of the country acceptancesdealers report a stronger demand for this class of bills from interior in¬
stitutions. Local banks, however, are buying little.

COTTON.Little Activity
In Gray Goods Market

The gray goods market was not very
active, with the bag trade doing the
principal buying for the' clay.
The new prices on narrow flannels

were the chief topic of conversation
in the dry goods market yesterday.
The general idea appears to be that
these prices are considerably higher
than were expected. Some of the
opinions' expressed were to the effect
that the selling agents were taking
advantage of the situation. Several
stated that the prices were at least
20 per cent over what they have been
loosing for." On the other hand, it was
generally understood that fairly good
business had already been placed at
the new levels. There was also com¬
ment to the effect that some of the
housc3 had placed all kinds of en¬

tangling provisions on the "at value"
orders which they had taken earlier,
compelling buyers to pay the big
prices, and giving them no choice
about late deliveries.

SILKS.Buyers Cautious
As Prices Ascend

Buyers were operating very cautious¬
ly in the broad silk market yesterday.
Prices are advancing on some weaves
and nil manufacturers are somewhat
frightened at the price levels which
raw silks have reached and are not
anxious to take more orders. They
would prefer that buyers keep away
from tue market until the situation
becomes more settled. Fortunately
buyers are cautious as well and are
not anxious to make heavy investments
in broad silks at present range of
values.

Cutters were showing some interest,
endeavoring to secure supplies they
need before prices advance to levels
which are warranted by the present
price of raw silks. But they are not
buying unless they can get fabrics at
figures which they deem good invest¬
ments. High prices frighten them
away. Jobbers would he glad to dis¬
pose of some of their holdings, not so
much because they fear price changes,
but because quick turnover is essen¬
tial to their success in trade.
Raw silks advanced another 100 yen

in Yokohama yesterday, carrying Sin-
shui No. 1, the lowest grade to 4.050
yen there. It is quoted at $17 a pound
here. That carries the better grades
of raw silks to much higher levels.
'Importers are condemning the methods
which, they say. permit the manipula¬
tion of the market in such a way as
to force these high prices regardless

Business
Petitions in Bankruptcy

The petitions In bankruptcy flW In the
t'nlte.i states District Court yesterday
were as follows:
MAXWELL TRADING COMPANY. IN«".

.Involuntary petition against Maxwell
Trading Company, Inc., of 5'! Chambers
Street. The liabilities »re about $1.000
na«l the assets about $(¡.000. The. princi¬
pal creditors are William Wolf. $r.000;
Charles Kaufman, ?2.000, Aaron Rochmes,
$;,onn. The petitioner's attorney Is Ed¬
ward If. I «avis. 01 Chambers Street.
AIKTNOWITZ & HOROWITZ.Volun¬

tar-.- petition by Àronowltz & Horowitz, 100
Nassau Street. The liabilities an- »1.121
ami th«> ass'-ts no« bins. The principalcreditors are .Tackmkn Bros., $."«5-0: Levy
Dairy Co.. SITS: Mock Baking Company,
îir«".. 'I'll«»' petitioners' attorney Is DavidLehman, 291 Broadway.
BARI« C. I)CI,GAI)0-Voluntary peti¬

tion by Earl C Delgado, of 011 West 113th
Street. J'h«- liabilities are $6..¡97 ami the
Bss ts nothing. The principal crédito» is

.' v.- Netherlands Hunk, $6.:i97. The pecl-
tloncr's attorney is Harry Walieii!>'.eln, :'^
¡roadway.

Judgments Filed
In New York County

The following Judgments were filed yes-
terday, the llrat namo being that -of the
debtor.
Abrahams, Mark P..C. It.

Bali! r . $225.20
Angora Specialty Co., Inc..S.

Pelsner . 1,737.41
Blackbupli, Fannle.N. Y. Rail¬
ways Co.; costs. 108.95

Gahr/e, Arthur.Sehiefteiin Co.. 299.94
Corey, Edw. B..E. L. Adams.... 1,146.29
Cudderback, Harold M..Beacon

Kails Rubber Shoo Co. 128.63
Ceylon Cocoa & Coffee Co., Inc.--

Opler Bros.. Inc. 1,327.59Dugan, James W..II. Mitchell.. 419.86
D Voigia Stuilios. Inc..Podeata

Seagllela et al . 1,515.71
Evans, Wurde \V. .Alexander
Hamilton Institute . 107.CO

Freifeld, Louis.I. Hantel. 1155.90
Fitzgerald. Archer W..H. XV.

Viiungllng . 298.51
Ootsch, John.J. Clochessy. 159.04
Gerken, lièrent C Sigmund Adler
and Jacob Eckstein (A.Her &
Eckstein).W. A. McDonnell.. 15,139.53

Hoffman. Alfred I'.- -II. J. Ke-
vorve . 191.07

Harding, Eugene C..Otis Eleva¬
tor Co. 153.14

Hill, David A..Marks Arnhelm,
Inc. 269.20

Hazelton, Herbst H. Daniel
Bros. Co. 112.98

Hoinn. Kernn M. or Klein lloran.V»'. P. Youngs et al. 142.31
Holtzman, Katherine.N. Y. Rail¬
ways Co. costs . 108.95

Kastenetz, Harry.N. Y. Railways
Co. costs . 108.95

Kosaman, Joseph A..Swift <fc
Co., Inc. 499.20

Lion Steam Laundry Co..John
C, Wearde &Co. 113.56

Londlner, Morris.State Industrial
Commission . 270.00

Levenson, Jacob, and Morris Lev-
enson.Merchants Line . 165.90

Moore. Harold.-L. Shllvlnatz_ 438.91
Macomber, W. Sturglss-.C. G.
Coaklev . 1.28.1.«3

Moore, Robert C.H, J. Rlvnlre.. 524.20
Moore, Stanley H..I. Eisenstein.. 476.5t
M..«-nan. Anna.O. Petite e.t at... 626.70
McAvoy, John T..E. P. Kaest-

ner . 420.20
Multke, Lillian, or Molte or Mal-
lette.H. H. Orvls; costs. 172.92

McCa.be, Robert.N. Y. Railway»
Co.; costs . 108.96

Miller, Ernest.N. Y. Railways
C<i. costs . 108.95

Osslning Printing and Publishing
Co..J. E. Linde Paper Co.... 186.73

Proctor, Harry S..N. Y. Edison
Co. 215.47

Probst. Henry (United Nation
Supply Co.).XV. P. Youngs et
ni. 108.74

Pezemlk, Julius.H. O. Miillkem
et al . 749.99

Ramapo Water Co..C. O. Walter 205.29
Rothman, Samuel, a- <l David Sol¬
omon. D. Pearlateln. 236.08

Rn ritan Chemical Works.Innls,
Spleden & Co.. Inc. 1,923.78

Sam«.While Tar Co. :tr>S..14
Same.Same . 77S.09
Rodriguez, John J..N. Y. Rail-
wax s Co. rusta. 108.96

3tarkman, Mary.N. Y. Railways
lo «-"Sis . 108.95

Sanders, Richard.N. Y. Railways
Co.; coats . 108.95

Schreiber, Dave.Chatham anil
Phoenix National Bank of City
of N Y. 6,073.82

Hchechter. Hannah- S. Ooodstetn 121.18
Button, Milton yV..O. B\ Bakln.. 486.20
Strivings, Hoy T.. Beacon Falls
Rubber Shoe Co. 326.67

Sa ran to, Si-rgle N. Y. Railway»
Co. oosts . 108.95

Staplcton, Minnie M.. sn«l Irving
M. Forbes.Eastman Machine

Co. 213.35
Sones, Lena.N. Y. Railway» Co.;

costs . 108.95
Segal, /.Isle, and Abraham Sln-
kln.M. Z|mmorfhan . 438.09

Thomas, Harold -Borden'» Con¬
densed Milk Co. 190.83
Towlln, Kaiman and George.R. .

Pearl . 200.00
Van Meyer, G«»orge.M. Rosen-

thai . 105.40
Zanella, Peter A.R. Pavesl. 201.41

In lirons ( «unity
rtalleniwslg, Hympn N. Radus $164.32
Block. Henry J., and Katn Cosby

Mona Realty «"orp. 60.16
Cosby, Kate.Same. 60.16
lablsh. Richard D..-Lenox Wall

I'ap«r Co.. Inc. 46.49
Oengaro, Sam- Wilson A Co.... 602.61
Schonr. Martha F.. and Wllltnm

of the actual condition of stocks. Man-
ufacturers are buying a little silk here
at present, endeavoring to cover some
*of their near requirements on raw ma-
terial at a lower rate than they must
pay for the silks which are selling in
Yokohama now. '

LEATHEá.Jobbers See
Danger in High Shoe Prives

Some jobbers declared yesterday
that if shoe manufacturers continue

(to advance prices they will be forced
to close their salesrooms. Price?, it
was stated, are so high at present that
a drop in the market would force many
jobbers into bankruptcy. It was esti-
mated that manufacturers have ad-
vanced their prices 40 to 50 per cent
during the last six months. JVlen'sshoes that formerlv s«old for ,$ô.ï>& a

pair are now quoted at $7.75/ a pair.
Manufacturers' prices for menls patent
leather shoes are now $8, whereas a
few months ago the same shoe sold
for $6. Ladies' shoes, jobbers stated,
also have advanced greatly. Women's
black vici welts that sold for $4.50
last May were billed through last week
at $8 a pair. The price for future
orders of this shoe, it was said, is
$10.50 a pair.
Jobbers declare these rapid advances

have injected an element of uncertain¬
ty into the market. "As no one knows
what conditions will be three months
hence, jobbers fear to order far in
advance lest a price drop catch them
with a high priced line of goods on
hand.

JEWELRY.Active Buying
Of Diamonds at High Prices

Buying of diamonds is active despite
high prices. One karat stones are sell¬
ing at $600 to $700 each, depending- on
cut, polish and purity. Clusters of
diamond chips and small stones,- made
into rings, pendants and brooches, are

selling at prices from 1Û0 to 200 per
cent higher than a year ¿go.
Diamond brokers and jobbers state

that buying for the trade outside of
New York is extremely good. The
prosperity in the agricultural and in¬

dustrial "sections of the country ac-
counts for the large expenditures made
for jewelry. Local retailers also re-
portan excellent business in diamonds.
Their only comnlaint is the difficulty
in getting a sufficient quantity of the
gems.

Strikes and labor troubles in Holland
and the temporary closing ' of many
plants owing to the lack of fuel have
decreased the output of cut diamonds
in that country.

Satisfied Judgments
In New York County

The first nnme Is that of the debtor, the
second that of the creditor and date when
m.«1 «¿ment was filed:
U<- Myer, Emma T..A. Berliner

et al; Sept. 4. 1912. Î104.66
ñreltuner, Edw. .\\. Charlotte O.
Breltung and Mary Kaufman.
M. C. Schwelnert; Jan. 9. 1920 7.094.4:1

Goldstein, Abraham J.. Harry
Glnsbur«r and Moses A. Gold¬
stein.Harlem Hiver Lumber &
"Woodworking Co.; May -'2,

1913. R41.86
Pah! Hovt Co. !.. Wesserman et

al; April ¦(. 1919. 2.'127.29
.'¦¡time.Same; Dec. 31, 191». 109.17
Van IlK-.-.ti", "Win. R. and Grace

ilainiin.J, Palmleri et al. tjec.
3, 1918 . 117.50Morris, Monsun.Seventy-fifth. St.
Co. East. Inc.: Aus. S. 1917.. 159.41

MacchiaverHa, Flllppo.B. Arnold
& Co.. Inc.; D-c. 12, 191?. 362.90

Macchlaverna, Fillppo. and Anna
and Frank De Cotls.G. Caroz-
nolo; Jan. 6, 1920. 604.65

Kahn, Leo J..A. Hagedorn; Sept.
Hi, 1919 . 283.20

O'Brien, Theresa M. Black,
Starr .t Frost; Sept. 23,.1919.. 2,151.32Blackley, Norman M..T. H. Al¬
len; April 15, 1919. 491.37Godfrey, James J., and ClarenceU Warner.W. P. Maloney;Dec. 17, 1919. 4,746.94De Souza, Are.Ilo, and Horacio
A. Gomez.Pan-American Trad-Co.'; Nov. 11, 1919. 2,155.02Moverman, Sam.J. P. HoffmanCo., Inc., Nov. 21, 1919. 396.17

In Bronx County
McEvoy & Koester ConstructionCo., Inc..T. G. Wood; Dec.«. .1316 . »760.7CSame- -H. Koester; August 24,1918 . 3.2.19.09Samo.Same: Aug. 24th. 191S.. 3,26179Same.M. G. Misch; Sept. 6I"*» .:. 4.030.65Ponzillo, Carmello . B. LockerJa.ll. i, 1918.' 1,010 72

- q

South Americans Here
For Finance Congress

Sixteen Delegates to Meeting in
Washington Arrive Aboard

the Steamship Orcama
The steamship Orcama. oí th« PacificSteam Navigation Company, arrivedhere yesterday from the west coast ofSouth America via the Panama Canalwith sixteen delegates to the Pan-American Financial Congress in Wash¬ington. The delegation from Argentinawas headed by Dr. Domingo Salaberry,Minister of Finance. He was accom¬panied by Ricardo Aldao, a lawyer, ofBueno.1 Ayres. A delegation fromPanama included Luis E. Alfaro, JuanNavarro Diaz and José A. Arango.The delegates from Peru were headedby Fernando C. Fuches, the PeruvianMinister of Finance. Ricardo Vecino,Minister of Finance from Uruguay, wasaccompanied by Florencio Aragon yEtchart, a member of the UruguayanSenate.
Another traveler on the Orcama wasCaptain Wilson, of the Chilean navy,who is on his way to England to take

over four German mine sweepers,which are to be Chile's apportionmentof the German fleet.
Jacob Spivak, a fur dealer of thiscity, brought from the Chilean Andes

a small lox, which he will give to thezoological gardens in the Bronx. Hesaid the creature was a rare specimen.and th;it he had taken unusual care ofit throughout a journey of 4.600 miles.! On the Grace liner Santa Luisa, fromValparaiso, came fifty-three passengers.including Mr. and Mrs. Warren DelanoRobbins, of this city.

French Pay Off' Part of
Loan Raised in EnglandPARIS, Jan. 16..The Ministry ofFinance is dealing to-day with thesettlement of the i'S.OOO.OOO in treasurybonds which had been placed in Eng¬land and fell due yesterday. It is ar¬ranging to pay £6,700,000 of this'

amount and renewing bonds to the
amount of £1.240,000 at 7 per cent.

m

Price of Writing Paper Raised
IIOLYOKE, Mass.; Jan. 16..An in¬

crease in the price of paper amountingto 20 per cent was announced to-dayby the American Writing Paper Com¬
pany effective January 19. The season
given is "the advanced and advancingcosts of raw materials and labor, and
the opcrnting exigencies with which
tho line paper industry is faced."

e

Guaranty Trust «"oiiipany of New Yorkhas oeen appointed transfer agent «n«l
reRlHtrnr of the capital lloclt of tho Bal
entine fill Company*

Loaran C. Murray, formerly with th.«Irving National Hank of Nonv York, hashetoi fleeted president of the lnduatrlalBank of New Xucfc.

Buyers Arrived
Buyers are. Invited to register in this

column by telephoning Beekman 8243
between 10 a. m. and 7 p. m.

Falrchild Service
ALBANY, Ga..Hofmayer Dry Goods Co.i

L J Hofmayer, general merchandise; *"
Leonard Street, room 104.
ATCH1SOX. Knn..Köhler Broa; SI. F.

Kohler, shoes; Flanders.
BALTIMORE!.Cronhardt <fc Co. ; X Dün¬

ner," millinery ; Astor. *

BALTIMORE.Carter Webster Co.; W.
B Klare white goods, knit goods, woman's,
children's sweaters; The Annex.
BALTIMORE.Hochschild. Kohn & Co.;

X. Schentha!, shoes; 220 Fifth Avenue,
room 1411. «

...>.«lUlTlMORB-S. Copl»n Co.; S. Copian,
general m-rchand'se; Broadway Central.
BALTIMORE.Kline Co.; I. Kline, chil¬

dren's wear; L. X. .Kline, represcnative;
Breslln. /* .

»B\Y CITY. Mich..Jay Thompson &
Co Mrs L S Grant, children's goods,miisllñ underwear; 44 East Twenty-third
Street, room 607.
BEAUMONT Tex..Wyde Co.; S. Wyde,

dry goods «#rid shoes; Marlborough.
BIRMINGHAM Caneen Bros.; T. J.

CrlttendiÍT, women's dresses; 1150 Broad¬
way, 17tn floor.
BRAVER FALLS, Pa..Berkman Co.;

M Berkman, clothing; P«?nnsylvania.
BIRMINGHAM. Ala..Green-Rosenbaum;

Mrs. M. Todd, shirt waists, negligees,
hosiery; Pennsylvania.
»LEXER, Texas.J. E. Stephens, gen¬

eral merchandise; Collingwood.
BLOOMINGTON, Ind..H. M. Rhorer,

shoes; Grand.
BLOOM LNGTON, HI..Bunnell Bros.; H.

D. Buniull, Bhot-s; Herald Square.
HOSTON.Win. Leavens «St Co.; J. A.

Collins, furniture; Pennsylvania.
BOSTON.J. R. Ainsley Co. ; I. G. Find-

lay, yarns, cotton underwear, wrappers,éorsi ts; Murray Hill.
BOSTON.C. I. Hooper, carpets, rugs,

'linoleums; Breslln.
BOSTON.L. Jacobson Co; L. Jacobson,

clothing; Broadway Central.
BUFFALO D. S. Tlftlckjlan, art

goods, pictures, statuary; Breslin.
BUFFALO.J. W. Adam & Son;."«'. P.

Henderson, upholstery and drapery; 2 West
Thirty-seventh Street.
BUFFALO.J. Simon, laces and embroid¬

eries; Aberdeen.
BUFFALO Smith Willys Co.: H. B.

Smith, general merchandise; Longacre.
BUTTE. Mont..Symohds D. «î. Co.; S.

A Maj er, ready-to-wear; 141 Fifth Ave¬
nue.
CHICKASHA, OUla..A. J. Hallum,

clothing and women's furnishings; Grand.
CHARLESTON, S. C.J. F, Condon &

Sons; M. Condon ami H. Bagger, dry
goods and general mclse. Hermitage.
CHATTANOOGA, Tenn..Miller Broe.

Co.; J. R. Weymouth, knit goods; 1150
Broadway.
CHATTANOOGA.Miller Bros.; Mr. Dea-

sons, piece goods; 1150 Broadway; Biggins
CHICAGO.O. W. Paullin, mfrs. furs

iur garments; McAlpln.
CHICAGO.Regal Tailoring Co.: P. W

Goodman, tailors to the trade; Walllck.
CHICAGO.Mandel Bros.; A. W. Man
del, J. AVeber. firlenfal and domestic

rugs; 13 East Twenty-second Street.
CHICAGO.J. V. Farwell Co.; N. P. Pet

erson, upholstery; 72 Leonard Street
Grand.
CHICAGO.J. Adler, piece goods; Penn

sylvanla.
CHICAGO F. A. Jenson, dry goodsHermitage.
CINCINNATI.P. Bacharaeh, books anc

stationery, Pennsylvania.
CINCINNATI.H. A: rt. Pogue Co.; H. R

Rogers, men's, women's shoeB; 366 Flftl
Avenue.
CINCINNATI Dentón Co.; Mrs. D

Moore, misses', intermediate, juniors,children's ready to wear; F. X. Owens
ready to wear; 1270 Broadway, room 80S.
CLEVELAND.Hartman Furniture Co.

I. Hartman, furniture; Alcazar.
CLEVELAND.W. Taylor Co.; C. C. Hof

mayor, upholstery and drapery, cotton an.
woolen piece goods; 225 Fifth Avenue.
COLUMBUS, Ohio.Fashion Co.; Mi

Cahn, jobs fall coats, dresses; 277 Flit.
A'venue; Hart-Flanlgan Co.
COLUMBUS. Ohio.Union Co.; L. A'

Kahn, ready to wear; 116 West Thirty
second Street, 14th floor.
DAVENPORT, Iowa.M. L. Parker Co

B. J. Shank, waists; 1150 Broadway,
FAYETTEVILLE, X. C..B Sykes, read>to-wear, dry goods; Herald Square.DALLAS, Tex..Sänger Bros.; Mr. Hil

shoes; 19 Bast Twenty-fourth Street.
DAYTON, Ohio.Kike Kumler Co.; E. I

Endsley, boys' clothing, furnishing good;hats: 225 Fifth Avenue, eighth floor.
DENVER Armstrong & PenningtoMillinery Co.; L. Pennington, milliner}t>21 Broadway, room 541.
DBS MOINES, Iowa. Wilkins Bros. Co

H. J. McCarthy, ready-to-wear; 12«
Broadway; Macrae.
DETROIT.Crowley Milner Co.; Miss I

Krueeh, art needlework, fancy goods; 11
West Thirty-second Street; A. l'ami.
DETROIT . J. L. Hudson Co., L. 1

Crockett, basement millinery; C. J. Giblii
skirts; Miss Josephine Webb, suits: 22
Fifth Avenue; Associated Mdsg. Corpn.
DETROIT.Buruham Stotpel Co.; M

Palmer, ladies' ready to wear; 43 Leonar
Street H. H. Miner.
DETROIT.J. L. Hudson Co.; Mrs. L. I

Davis, muslin underwear; 225 Fifth Avt
nue.
DETROIT.Tuttle & Clark; E. E. Tuttl

leather goods; Imperial.
DOTHAM, Ala..H. Blumberg & Son:

D. Blumberg, dry goods, clothing, mi
llnery Grand.
DULUTH, Minn..French & Bassett 1

Brown, carpets, upholstery; St. James.
ELIZABETH CITY, X. C..C. H. Robil

son Co.; C. O. Robinson, general mdse
The Annex.
FRESNO. Cal..Gottschalk & Co.; T. V

Swanwick, ready to wear; 116 West Thirt;
second Street, Room 1410.
FoRT DODGE, Iowa.Türke Mercanti

¡Co.; Mr. Fleischer, general mdse.; Ill
Broadway, eighth floor.
FORT PIERCE. Fla..F. M. Teets, ge;

¦eral m<¡^. Broadway Central.
FOUT WAYNE. Ind. C. Snowberge

women's garments; Breslln.
Co.; Miss N. Timmons, dresses, coals, suit
1170 Broadway, fifth floor.
GRAND RAPIDS, Mich..Grand Rapl.

Dry Goods Co.; C. S. Slmklns, piece good
domestics; 43 Leonard Street, Room 210
GKEENBORO. N. C..Marks & Son;

Marks, clothing and men's furnishing
Longacre.
HARTFORD, Conn..H. Levy Co.; 3

Lew, tailoring goods; Breslin.
HARTFORD, Conn..Elite Waist Co.; j

Levy, mfrs. silk waists; The Annex.
HONESDALE. Pa.Birdsall Bros.; M.

Blrdsall, mfrs. working shirts; Park Av
nue.
JASPER. Ala..C. E. Tweedy, dry goo.

and general mdse; York.
JOPLIN, Mo..Chrlstman Dry Goods Cc

Miss Leila Dawson, ready to wear; M
Alpin.
KANSAS CITY.Jones Store Co.:

F. Smith, shoes; 23 East Twenty-six
6treet.
KANSAS CITY, Mo..Jones Store C<

B. F. Smith, shoes; 23 BaBt Twenty-six
Street, room 810.
LANCASTER, Pa..Hager & Bro.;E. Snyder.. men's, boys' clothing; 4

Fourth Avenue.
LANCASTER, Pa..M. T. Garvin Co.;A. Cauller, men's furnishings; 37 WeTwenty-sixth Street; York.
LANCASTER, Pa. . Non-Retailing C<

A. W. Moyer, jewelry; Pennsylvania.
LANCASTER, Pa..F. Peters, jewelrHerald Square.
LEWIS ION, Idaho.D. Schiffer, clothi

and men's furnishings; Pennsylvania.
LITTLE ROCK. Ark..Gus Blass Co.

E. Sparling, ready to wear, piece gootí11 BO Broadway, eighth floor.LOS ANGELES.A. Hamburger A C<Miss C. Keiner, asst. ladies' ready-twear furs; 225 Fifth Avenue.
LOS ANGELES.The Bon Ton; H. CitrMrs. H. Harvey, ready to wear; 1150 Broa

way. eighth floor.
LOS ANGELES.A. Brownstein. clot

lng, furnishing goods: Rits-Carlton.
LOS ANGELES.Cooper. Coate <fc Case

J. H. Bernstein, laces, embroideries, han
kerchiefs; 377 Broadway, Room 607.
LOS ANGELES.Bullock's; Miss Katorine Pottinger, millinery, designer; 2Fifth Avenue.
MAI ON, Ga. -Pannenherg Co. ^|R. Ni

bäum, dry goods; 1133 Broadway.MACON. Ga..Mathews. Johnson & Sa
ders; Mr. Mathews, ready to wear; 1]Broadway; J. M. Biggins.
MAl'CH CHUNK, Pa..Johnson BroJ. P. Johnson, clothing; Herald SquareMIDr*LETO\VX, Conn..J. H. Bunce CMiss B. E. Murray, hosiery, underwear; «

Fourth Avenue, Dry Goods Alliance.MtaNH.APOL.IS.L. s. Donaldson; MJ. M. Bachman, representing; 230 FilAvenu«
MOBMRLY. Mo.-J. F. Bauers & S<W. F. Bauers, dry goods; WaldorfMONTREAL.J. Cohen, clothing; Persylvanla.
MONTREAL . E. Garber. clothltPennsylvania.
MONTREAL.J. H. Vosberg; Mrs. JVosberg, jewelry and leather goods. PaAvenue.
MONTREAL . P. Rablnovitch. fuWalllck.
MONTREAL. Canada--Acra« Hat Co.;Levlne, nun's hats; Aberdeen.NASHVILLE. Tenn..M. Ellis, shoFlanders.
NASHVILLE. Tenn..Cain. Sloan Co.;J. Dentón, men's furnishings, Uoibrelitoilet goods; 6 West Thirty-second StreMeyer. .

NAVAROTA. Tox.n. A. Tartout * CR. A. Partout, ready to wear; 1160 Brotway; Biggins.
NEW HAVEN.IL W. Evans, woopiece goods Piirk Avenue.
NORFOLK. Va..Rida, inc.; A. Schreiwaists, dresses, coats; Tlw«. AnnoxNORFOLK, Va..I. Goodman Co. ;Goodman, general me-rchandisu, Pennsvanln.
OAKLAND, Cal.H. Capwell Co.; ME. A. Chapman, corsets: Miss M. 1 Kmready to wear, upstairs; 116 West Thlrsecond Street, Room lsn:i.
OQDBN, Utah.J. Scoweroft A Sons:W. Scoweroft. men's furnishings;
OKLAHOMA CITY.D. P. P««yton * iP, F Peyton, women's furnishings Abdeea.
.aha. Neb..M. ». »mith «. Co.:J. Pholps. silks, dreaa goods; too Ft«Aptnu*.

OM.VHA. Neb.Burgess, Xaah»Co. ; E. S.
Bates, »hoes. 200 Fifth Avenue.
OSWBGO, N. T..Elder * Son. O. Elder,

general m«*; ch«n«llse Pennsvl vanls.
OTTAWA, Can. A. J. Fmeman Co.;

Mis» S. F. Woolway. Miss B. Binera«.«,
Miss B. Kingroae, millinery; Pennsylvania.
pADl.'Ui, Ky- «'. H. fUeka Co.; U

it. Rieke Jr., merchandise manager n.
A-. Wilson, representative; 60 WorihStreet.
PADVCAH, Ky..C. H. Rlek« Co. ft Sons;L. Rieke. general mdse. CO Worth Str«-.-t.
PEORÍA. 111. Eugene Kepler, Inc.;Eugene Kepler, shoes; Aberdeen.
PHILADELPHIA.J. Braonateta Co.; J.

Braunstein, jobs of Jewelry and notions;Broadway Central.
PHILADELPHIA.J. McDonald, «port¬

ing goods; York.
PITTSBURGH.Samuel Cohen Co.; a

Cohen, (-/«thing and furnl»hlngs; Broad¬
way Central. -

PlTTSBl'RQH.Kaufman & Baer: H. c.
Graham, cotton piece goods; 404 Fourth
Avenue.
PITTSBURGH S. M'»er. clothing;Grand.
POCATEI.LO. Idaho.The Couzens S-or»-

C. Couzens, ready to vjar; 1133 Broailway-
H. C. Lyon.
PORTLAND, Me..A. J. Waterman Co

A. J. Waterman, mfrs. men's, boys' «loth-
ing; T!io Annex.
PORTLAND, Or«*..3. Nemlro, ready to

wear; 15 East Twenty-sixth Street, Room
1910.
READING. Pa..S. J. Kotxen, dry goods,etc.: Broailway Central.
READING. Pa..A. J. Brumbach: S. A.

Krumbach. mfrs. pants: Wallick.
READING. Pa..Dives, Pomery <£¦ Stew,

art; Misa M. Bloomfleld, women's gloves;2:¡0 Fifth Avenue.
RICHMOND, Ya..Cohen Co.; P H.

Davis, b«-«Klitlg. (ion:.-Sties, hoys' clothing,bargain basement mdse., basement white
goods; 1150 Broadway, Sth floor.
RICHMOND. Va..Kaufman A- Co E J

Kaufman, cloaks, suits, petticoats, hosiery:gloves; Miss 11. M. «Vterritt,
es; 35:1 Fifth Av.-nue, room
ROCHESTBR.Michaels Stern & Co KL. Stern, trimmings; 220 Fifth Avenue
SAN ANTONIO, Tex.- -M Halfl .'

E. Oppenheimer, dry goods, 4,',
Street.
SAN ANTONIO, Tex. W. C Frost,reaiiy to wear and millinery; :'

vania.
SAN FRANCISCO.Hale Bros; F. a.Lyon, hosiery, underwear, infants' wear;60 Union Square.
SAN FRANCISCO.Th< Ei p ;.B. Colin, toys, pictures, camei «.Avenue A*soc. Mdsi
SEATTLE.P. 1. l.<- v y & Co ENussbaum, mnnag'

"5 West Thirty-first Srr- t.
SHER1DA \. V\ ... :.

SHREVEPORT, [.a.--,! 1. P
J. E. Peytoh, women's furnl
deen.

ST. LOUIS.B. Nugent «fc- Bi » D. «;Co.; A. Lewis, clothing-; 470 Fourth Ave-
ST. ALBANS, Vt..Miss M Alice Sherii.dan. millinery: Herald S'iuarr-.
ST. PAUL.Hirsch Bros ; S L. Water-

man, waists, petticoats, und rw .. Wel¬lington.
ST. PAUL.Fiel«!. Schll ,v Co A. J.Grawert, pl^ce goods; 113 Broadway.ST. PAUL.Emporium Merc W, p.V. Jaeger, men's, boya' clothing hat».

caps; 6 West Thirty-second Street
SULPHUR. Okla..J. Hassen, ilmdse. Aberdeen.
SULPHUR, Okla..Z. M. Le Flore ca¬lerai mdse.: Aberdeen.
TOLEDO. Ohio.Lion D. ''. <',. \"Lewi's Jr., mdae., manag ;East Twenty-sixth Str«
TORRINGTON, Conn P rker, .'.

<"«->. ; S. W. Meade, nolI knit underwear, laces, trii
TUSCALOOSA, Ala .A. B «vn

goods, clothing: 112:: Bn
VICTORIA. T- x.- -Th rail r 1 1;

Mrs. C. C. Rucker, read; lo-wear, mill!
nery; 1150 Broadway. J M. Biggins.
WALL1NGFORD, Con

Co.: J. Burghoff, house Curnlshingi
Wallick.'
WACO. Tex..Miller-Cross Co.; V. 1.

Miller, shoes; Bristol.
WICHITA, Kan..Geo !.-.. «'. Co

W. L. Odenweller, shoes; 220 Fifth Ave¬
nue; Continental.

Buyers Coming
LITTLE ROCK. Ark.- Gus R «-* Co

Julian B..ISS-, ;.-¦ neral -i- M
berg, general mdae; 1150 Broadway; Baer
& Lilienthal; expected January L;
WpRCESTER, Mosa >:¦ immlng

Store: Da\id F. Miller,
ton linim-'s. Broadway Central;
January 20.

BIP. MINO HAM. Ala..Green-R
Hermán Rosenbaum, geni ral m 1
Pennsylvania; leaving for Ne» 1
ary 17.
BIRMINGHAM, Ala..Gre« 1.

M. Green, general merchandis«
¡vania; is l<>aving for New Vor,-, n«

PITTSBURGH.Kaufman's ;¦¦;
Store; H. Heyman, misa ?¦' coats; 1261
Broadway; is expected January 19.

DIVIDEND NOTICES

At a meeting of the Board of Director»
of this Company held in London t.-.day it was
decided to recommend to the shareho'dcrs
at the Annual Meetjn«j fixed to be held Jan¬
uary 27, 1920, payment on that day of final
dividend of 6 per cent, free of British in-
come tax upon the Ordinary Shares. Net
profits for the year after deducting a!l
charges and expenses for management, et

I cetera «and providing for income lax and es-

timated excess profit« dutv for the year are

£3,776,507-13-0 as ajainst £3,140 171-8-10
j for the previous year. Ailer paying hn»l
dividend of 6 per cent, carry forward wi br

¡£4,400,311-12-11. The Dire-:>rs have
also decided to pay on January 27, 1920.
with final dividend for past year, an interim
dividend of 6 per cent. f:r Llie year 1910-
1920 on the Ordinary Sitares of «he Com¬
pany free of British inc me tax.

Proposed reiolutions to increate capilai
and offer shares read at to'low» :

1. That the capital of »«He Company be
increased from £14,500.000 to f20.080.000
by the creation of 5,500,000 additi ial Ord
nary Shares of £1 each ranking for dividend
and in all other rerpc:ts pari pa>su wuh the
existing Ordinary Shares o; ihr Company.

2. That out of the said id id »bar«ti
and the other unissued Ordinary Shar«:» for
the time beinsj of the company there ha.!.
on or about the 10th day of February, 1920.
be offered to the members of the register of
Ordinary Shareholders en the 28tb day of
January, 1920, and »he holders of Share
Warrants to Bearer for Ordinary Shares on

the same date, new shares in th«.- propor¬
tion of one share for every two existing
Ordinary Shares (ignoring shares *hich are
not complete multiples of two and not allow-
ing registered «hares and share warrant! to

j bearer to be added together for the purposeof acceptance) held by them at he pnce of
£1 per share, payable to ore of the bankers
of the company in London on the acceptmcej of the offer, viz.: on the 7th day of April.

1 1920, and that such offer be made as to
holders of registered Ord;n«\ry Shares by
notice specifying the number ot snar-.» to
which the member is entitled ard statin»
that if it is not accepted and paymcv tnsde
on or before the above mentioned date it
will be deemed to be declined, and as to
holders of »hare warrants to bearer far
Ordinary Share* by such adverhsemert a»
the Directors shall deem advisab.e h««'h
advertisement shall state that holders of
share warrants to bearer for Ordinary Shares
must in the first instance and on or bel >t*
the 7th day of April. 1920, depon! with «-ne
of the bankers in London, and the appro-priate coupon (to be indicated by «hr mrr«
tors) as evidence of ownership. prnvid«-il al¬
ways that the dates in all or any of the be¬fore mentioned cases may be extended to »
later date in the absolute discretion of «he
Directors. Upon such deposit being m*'-r«he company shall be deemed to m ke «-« th«
depositors an offer of the number of shirr.
to which he is entitled, and «he ariverl-iseme^shall require the depositor in every tase lo
forthwith sirji . form of acreptan.e I «r tu »
share«, which wi!I be supplied for thr pur¬
pose, and to pay the sum of : i is respes« of
each share accepted. If in any case a shareholder shall not signify his acceptance »ro
make. payment of the said »urn within thr
time specified, or such extended time ai marhe fixed by the Directors as aforesaid, «he
offer will be deemed to be .'erlined and «heDirectors may dispose of «J! shares no« ac¬
cepted and paid for within the prescribedtime in response to such offer» in such man¬
ner as they may consider expedient in «he
interest» of the company. The said »hare»shall rank for dividend as from the 7th da*of April. 1920, or the due of issue of the
particular share*, whichever »hall be later.

BRITISH-AMERICAN
TOBACCO COMPANY, LIMITED

January 1«, 1920,


